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$� /DWDU�%HODNDQJ

.HEXWXKDQ�JL]L�DQDN�PHQXQMXNNDQ�EDKZD�NHEXWXKDQ�JL]L�PHQLQJNDW�VHLULQJ�

EHUWDPEDKQ\D� XVLD�� $VXSDQ� PDNDQDQ� NHOXDUJD� GLSHQJDUXKL� ROHK� MXPODK��

IUHNXHQVL�� GDQ� MHQLV� PDNDQDQ� \DQJ� GLVDMLNDQ� �6HW\DZDWL�� 	� +DUWLQL�� �������

.HELDVDDQ� PDNDQ� DGDODK� SHULODNX� NRQVXPWLI� \DQJ� WLGDN� GDSDW� ODQJVXQJ� GLXEDK�

GHQJDQ� SHQGLGLNDQ� MDQJND� SHQGHN�� GDQ� NHELDVDDQ�PDNDQ� ED\L� EHUNDLWDQ� GHQJDQ�

NHELDVDDQ�PDNDQ�LEXQ\D� �5LQGD��������

$NLEDW� \DQJ� GLWLPEXONDQ� GDUL� NXUDQJQ\D� DVXSDQ� JL]L� SDGD� EDOLWD� \DLWX�

WHUMDGLQ\D� VWXQWLQJ�� ZDVWLQJ� DWDXSXQ� EHUDW� EDGDQ� EHUOHELK�� $VLDQ� 'HYHORSPHQW�

%DQN �$'%� PHODSRUNDQ�SUHYDOHQVL EDOLWD�VWXQWLQJ�GL�,QGRQHVLD�SDGD�WDKXQ������

PHUXSDNDQ�\DQJ�WHUWLQJJL�NHGXD�GL�$VLD�7HQJJDUD�\DLWX�PHQFDSDL������� $QJND�

LQL� PHQJDODPL� SHQXUXQDQ� GLPDQD� SDGD� WDKXQ� ����� SUHYDOHQVL� VWXQWLQJ� GL�

,QGRQHVLD� PHQFDSDL� �������� %HUGDVDUNDQ� KDVLO� 6XUYH\� 6WDWXV� *L]L ,QGRQHVLD�

�66*,�� WDKXQ� ���� SUHYDOHQVL� EDOLWD� VWXQWLQJ� GL� ,QGRQHVLD� VHEHVDU� �������

6HGDQJNDQ�DQJND�VWXQWLQJ�GL�-DZD�%DUDW�VHEDQ\DN������ VHGLNLW�GL�DWDV�UDWD�UDWD�

DQJND� VWXQWLQJ� QDVLRQDO� 3HUFHSDWDQ� SHQXUXQDQ� VWXQWLQJ� SDGD� %DOLWD� DGDODK�

SURJUDP�SULRULWDV�3HPHULQWDK�VHEDJDLPDQD�WHUPDNWXE�GDODP�53-01������������

WDUJHW�QDVLRQDO�SDGD�WDKXQ����� \DLWX�SUHYDOHQVL�VWXQWLQJ�WXUXQ�KLQJJD�����

3HPEHULDQ� PDNDQDQ� GLGDODPQ\D� WHUPDVXN� NHJLDWDQ� XQWXN� PHQ\DMLNDQ�

PDNDQDQ��3HQ\DMLDQ�PDNDQDQ�SDGD�DQDN�PHPSXQ\DL�SHUDQDQ�\DQJ�FXNXS�SHQWLQJ��
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NDUHQD� SHQ\DMLDQ PDNDQDQ� VHFDUD� VHGHUKDQD� GDQ�PRQRWRQ� DNDQ�PHPEXDW� VHOHUD�

PDNDQ� DQDN� EHUNXUDQJ�� $NLEDWQ\D�� DQDN� DNDQ� PHQJDODPL� NXUDQJ� JL]L� GDQ�

WHUJDQJJX�SHUWXPEXKDQQ\D��VWXQWLQJ� �.DKIL��������

8QWXN�PHQFDSDL� WXPEXK� NHPEDQJ� DQDN� \DQJ� RSWLPDO� GDQ�PHQFHJDK� JL]L�

EXUXN��:RUOG�+HDOWK� 2UJDQL]DWLRQ �:+2�� EHUVDPD�.HPHQWULDQ�.HVHKDWDQ� GDQ�

,NDWDQ� 'RNWHU� $QDN� ,QGRQHVLD� �,'$,�� WHODK� PHQHJDVNDQ� EDKZD� XVLD� KLQJJD� ��

EXODQ� KDQ\D� GLEHULNDQ� $6,� (NVOXVLI� VDMD�� 2OHK� NDUHQD� LWX�� SHPEHULDQ�0DNDQDQ�

3HQGDPSLQJ�$6,��03�$6,��EDUX�GLSHUNHQDONDQ�NHWLND�ED\L�EHUXVLD���EXODQ�NH�DWDV�

�,'$,��������

'DWD�7RWDO�'LHW�6XUYH\��6'7�������PHQXQMXNNDQ�EDKZD�SUDNWLN�SHPEHULDQ�

0DNDQDQ� 3HQGDPSLQJ� $6,� �03�$6,� SDGD� EDOLWD� EHOXP� RSWLPDO�� KDQ\D� ������

DQDN�XVLD������EXODQ� \DQJ�PHQJRQVXPVL�03�$6,�GDUL�PDNDQDQ�EHUDJDP� +DVLO�

SHQHOLWLDQ� PHQXQMXNNDQ� EDKZD� SHQ\XVXQDQ� PHQX� \DQJ� GLODNXNDQ� ROHK� LEX�

VHEDJLDQ�NXUDQJ�EDLN�\DLWX�KDQ\D������+DVLO�WHUVHEXW�GLVHEDENDQ�NDUHQD�LEX�WLGDN�

PHPEHULNDQ�PDNDQDQ�VHLPEDQJ�GDQ�EHUYDULDVL��PDNDQDQ�SRNRN��ODXN�SDXN��EXDK�

GDQ�VD\XU��XQWXN�DQDN�VHFDUD�EHUVDPDDQ�GDODP�VHNDOL�ZDNWX�PDNDQ �:DQWLQD��0���

5DKD\X��/��6��	�<XOLDQD��������

3HPHQXKDQ� JL]L� SDGD� EDOLWD�PHUXSDNDQ� IDNWRU� XWDPD� \DQJ�PHPSHQJDUXKL�

WXPEXK�NHPEDQJ�EDOLWD��GLPDQD�SHPHQXKDQ�JL]L�WHUVHEXW�KDUXV�WHWDS�GLSHUKDWLNDQ�

VDPSDL� XVLD� ��� EXODQ�� %HUGDVDUNDQ� KDVLO� SHQHOLWLDQ� � �$O�� ������� PHQ\DWDNDQ�

EDKZD� DGDQ\D SHQJDUXK� DQWDUD� SROD� NRQVXPVL� GHQJDQ� SHUWXPEXKDQ� GDQ

SHUNHPEDQJDQ� EDOLWD GDQ� SROD� DVXK� 3ROD� NRQVXPVL� EDOLWD� GLSHQJDUXKL� ROHK

VXDVDQD� KDWL EDOLWD� \DQJ� VXND� PHPLOLK� PDNDQDQ� VHVXDL� NHLQJLQDQ� GDQ� SROD�
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DVXKQ\D RUDQJ� WXD� \DQJ� PHQJLNXWL� NHLQJLQDQ� DQDN� \DQJ� GDSDW� PHPSHQJDUXKL�

VWDWXV�JL]L�GDQ WXPEXK�NHPEDQJ�EDOLWD�PHQMDGL�EDLN�GDQ�EXUXN�

6DODK� VDWX� XSD\D� PHQJDWDVL� SHPEHULDQ� PDNDQDQ� \DQJ� WLGDN� WHSDW� DGDODK�

SHQJHWDKXDQ� GDQ� VLNDS� SRVLWLI� GDUL� NHOXDUJD�� 3HQJHWDKXDQ� DGDODK� KDVLO� GDUL�

SHQJHWDKXDQ� PDQXVLD� PHODOXL� SHQ\DWXDQ� DWDX� NHUMDVDPD� DQWDUD� VXEMHN� \DQJ�

GLNHWDKXL� GDQ� REMHN� \DQJ�GLNHWDKXL��0HQXUXW �1RWRDWPRGMR�� ����� SHQJHWDKXDQ�

DGDODK� KDVLO� GDUL� DSD� \DQJ� RUDQJ� NHWDKXL� WHQWDQJ� VHVXDWX� PHODOXL� SDQFD� LQGHUD�

PHUHND�� �0DVWXURK� 	� $QJJLWD�� ������� VHGDQJNDQ� VLNDS� DGDODK� VXDWX� EHQWXN�

HYDOXDVL� DWDX� UHDNVL� SHUDVDDQ�� 6LNDS� VHVHRUDQJ� WHUKDGDS� VXDWX� REMHN� DGDODK�

SHUDVDDQ� PHQ\XNDL� DWDX� PHQGXNXQJ� �LQ� IDYRU�� GDQ� SHUDVDDQ� WLGDN� PHQGXNXQJ�

DWDX� WLGDN� PHPLKDN� �GLVDGYDQWDJH�� WHUKDGDS� REMHN� WHUVHEXW�� �6XJL\RQR�� ������

-LND�SHQJHWDKXDQ�GDQ�VLNDS�WHQWDQJ�SHPEHULDQ�PDNDQ�EDLN��GLKDUDSNDQ�SXOD�SDUD�

LEX�WHUPRWLYDVL�XQWXN�PHPEHULNDQ�PDNDQDQ�\DQJ�WHSDW�

+DVLO SHQHOLWLDQ��'HV\�	�&KULVWLDQ������� PHQ\DWDNDQ�EDKZD�SHQJHWDKXDQ��

VLNDS� GDQ� SULODNX� LEX� GDODP� SHPEHULDQ� 03� $6,� PHPSXQ\DL� SHQJDUXK� SDGD�

NHMDGLDQ� VWXQWLQJ�� %DOLWD� GHQJDQ� SROD� DVXK� SHPEHULDQ� PDNDQ� \DQJ� NXUDQJ��

EHUHVLNR���NDOL�PHQJDODPL� VWXQWLQJ�GLEDQGLQJNDQ�GHQJDQ�EDOLWD� \DQJ�SHPEHULDQ�

PDNDQQ\D�EDLN��'D\XQLQJVLK���������3ROD�DVXK�SHPEHULDQ�PDNDQ�SDGD�EDOLWD�XVLD�

��± ��� EXODQ� \DQJ� VDODK� EHUSRWHQVL�PHQ\HEDENDQ� WHUMDGLQ\D� VWXQWLQJ� �5LVDQL�	�

1XU\DQWR�� �������2OHK� NDUHQD� LWX�� XSD\D� \DQJ�GDSDW� GLODNXNDQ�XQWXN�PHQJDWDVL�

VWXQWLQJ� GHQJDQ� PHQLQJNDWNDQ� SHQJHWDKXDQ� XQWXN� PHQLQJNDWNDQ� VLNDS� GDQ�

SHULODNX�PDNDQ�DQDN��NKXVXVQ\D�SHQ\XOXKDQ�JL]L�
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.RQVHOLQJ�JL]L�PHUXSDNDQ�VXDWX�SHQGHNDWDQ�\DQJ�GLJXQDNDQ�GDODP�DVXKDQ�

JL]L� XQWXN� PHQRORQJ� LQGLYLGX� GDQ� NHOXDUJD� PHPSHUROHK� SHQJHUWLDQ� \DQJ� OHELK�

EDLN� WHQWDQJ� GLULQ\D� GDQ� SHUPDVDODKDQ� \DQJ� GLKDGDSL�� 6HWHODK� PHODNXNDQ�

NRQVHOLQJ� JL]L�� GLKDUDSNDQ� LQGLYLGX� GDQ� NHOXDUJD� PDPSX� PHQJDPELO� ODQJNDK�

ODQJNDK� XQWXN�PHQJDWDVL� PDVODK� JL]LQ\D� WHUPDVXN� SHUXEDKDQ� SROD�PDNDQ� VHUWD�

PHPHFDKNDQ� PDVDODK� WHUNDLW� JL]L� NHDUDK� NHELDVDDQ� KLGXS� VHKDW �3(56$*,��

������� 'DODP� KDO� LQL� NRQVHOLQJ� JL]L� \DQJ� GLJXQDNDQ� DGDODK� NRQVHOLQJ� KROLVWLN�

\DQJ�PHPSXQ\DL�DUWL�OD\DQDQ�\DQJ�GLEHULNDQ�NHSDGD�VHVDPD�DWDX�PDQXVLD�VHFDUD�

XWXK� EDLN� VHFDUD� ILVLN�� PHQWDO�� VRVLDO� GDQ� VSLULWXDO� PHQGDSDW� SHUKDWLDQ� \DQJ�

VHLPEDQJ�

+ROLVWLN GDSDW� GLDUWLNDQ� VHEDJDL� XQJNDSDQ� LQWHUDNVL� KXEXQJDQ� GLDQWDUD�

LQGLYLGX� GHQJDQ� OLQJNXQJDQ�� WLGDN� KDQ\D� NHEXWXKDQ� ELRPHGLV� WHWDSL� PHQFDNXS�

IDNWRU� ELRORJLV �:ULJKW� HW� DO�� ������� +ROLVWLN MXJD� PHUXSDNDQ� SURIHVVLRQDO�

SHPEHUL� DVXKDQ� NHVHKDWDQ� GHQJDQ� PHQJJXQDNDQ� SHQGHNDWDQ� KROLVWLN \DQJ�

EHUSXVDW� SDGD� SDVLHQ� GDQ�PHPDQGDQJ� SDVLHQ� VHEDJDL� LQGLYLGX� \DQJ� XWXK� EXNDQ�

KDQ\D�VHEDJDL�LQGLYLGX�GHQJDQ�VXDWX�SHQ\DNLW �'HPLUVR\��������

%HUGDVDUNDQ� KDVLO� SHQHOLWLDQ� \DQJ� WHODK� GLODNXNDQ� �7LDUD� HW� DO�� �����

PHQ\DWDNDQ� EDKZD� NRQVHOLQJ� JL]L� GDSDW� PHQLQJNDWNDQ� SHQJHWDKXDQ�� VLNDS��

SUDNWLN� LEX� GDODP� SHPEHULDQ� PDNDQ� DQDN�� GDQ� DVXSDQ� ]DW� JL]L� DQDN� VHFDUD�

VLJQLILNDQ �+HVWXQLQJW\DV�� 7�� 5��� 	� 1RHU�� ������� �*LQWLQJ� HW� DO�� ����� GDODP�

SHQHOLWLDQQ\D� PHQ\HEXWNDQ� DGD� HIHNWLILWDV� NRQVHOLQJ� WHUKDGDS� SHQJHWDKXDQ� GDQ�

VLNDS�LEX�GDODP�SHQFHJDKDQ�VWXQWLQJ� +DVLO�SHQHOLWLDQ�VHUXSD�PHQXQMXNNDQ�EDKZD�

SDGD� NHORPSRN� LQWHUYHQVL� WHUGDSDW� SHQJDUXK� WHUKDGDS� SHQJHWDKXDQ�� VLNDS� GDQ�
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WLQGDNDQ� LEX� VHEHOXP� GDQ� VHVXGDK� PHQHULPD� PDWHUL� SURPRVL� GHQJDQ� NRQWHQ�

SHQ\XOXKDQ� JL]L�� �3XWUL� .-� HW� DO�� ������ 3HQGLGLNDQ� JL]L� GDSDW� PHQLQJNDWNDQ�

SHQJHWDKXDQ� GDQ� VLNDS� WHQWDQJ� JL]L�� VHKLQJJD� JL]L� JL]L� GDSDW� PHQMDGL� DOWHUQDWLI�

LQWHUYHQVL�XQWXN�PHQLQJNDWNDQ�SHULODNX�NHVHKDWDQ�GDODP�SHQFHJDKDQ�JL]L�NXUDQJ��

�1DXOLD�HW�DO���������

.DEXSDWHQ� 6XPHGDQJ PHUXSDNDQ� VDODK� VDWX� .DEXSDWHQ� GL� 3URYLQVL� -DZD�

%DUDW� GHQJDQ� SUHYDOHQVL� VWXQWLQJ� WDKXQ� ����� VHEHVDU� ������� GDQ� DQJND� LQL�

PHQJDODPL� SHQXUXQDQ� GDUL� ������� SDGD� WDKXQ� ����� �/DSRUDQ� %3%� 'LQNHV�

6XPHGDQJ��������

+DVLO� ODSRUDQ�%XODQ�3HQLPEDQJDQ�%DOLWD� WDKXQ����� GL�3XVNHVPDV�5DZDW�

,QDS� &RQJJHDQJ� VHEDQ\DN� �� EDOLWD� �������� PHQGHULWD� VWXQWLQJ�� %HUGDVDUNDQ�

KDVLO�SHQGDPSLQJDQ�NHOXDUJD� \DQJ�GLODNXNDQ�SDGD����EDGXWD�VWXQWLQJ� VHEDQ\DN�

��� EDGXWD� � ��������� \DQJ� WLGDN� VHVXDL� SHPEHULDQ� PDNDQQ\D� GHQJDQ� NRQVHS�

30%$��/DSRUDQ�%3%�3XVNHVPDV�5DZDW�,QDS�&RQJJHDQJ��������

2OHK� NDUHQD� LWX�� SHQHOLWL� WHUWDULN� XQWXN� PHQHOLWL� WHQWDQJ� ³3HQJDUXK�

.RQVHOLQJ� *L]L� 6HFDUD� +ROLVWLN� 7HUKDGDS� 3HQJHWDKXDQ� GDQ� 6LNDS� ,EX� 'DODP�

3HPEHULDQ�0DNDQ�3DGD�%DOLWD�6WXQWLQJ�'L�.HFDPDWDQ�&RQJJHDQJ´�

%� 5XPXVDQ�0DVDODK

%HUGDVDUNDQ�XUDLDQ�PDVDODK�SDGD� ODWDU�EHODNDQJ�GL� DWDV�� UXPXVDQ PDVDODK�

SHQHOLWLDQ� \DLWX� ³%DJDLPDQD�3HQJDUXK�.RQVHOLQJ�*L]L�6HFDUD�+ROLVWLN�7HUKDGDS�

3HQJHWDKXDQ� GDQ� 6LNDS� ,EX� 'DODP� 3HPEHULDQ� 0DNDQ� 3DGD� %DOLWD� 6WXQWLQJ� 'L�

.HFDPDWDQ�&RQJJHDQJ"´�
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&� 7XMXDQ

�� 7XMXDQ�8PXP

8QWXN� 0HQJHWDKXL� 3HQJDUXK� .RQVHOLQJ� *L]L� 6HFDUD� +ROLVWLN� 7HUKDGDS�

3HQJHWDKXDQ� 'DQ� 6LNDS� ,EX 'DODP� 3HPEHULDQ� 0DNDQ� 3DGD %DOLWD� 6WXQWLQJ� GL�

.HFDPDWDQ�&RQJJHDQJ�

�� 7XMXDQ�.KXVXV

D� 0HQHQWXNDQ SHQJHWDKXDQ� LEX GDODP� SHPEHULDQ� PDNDQ� SDGD� EDOLWD�

VWXQWLQJ� GL .HFDPDWDQ� &RQJJHDQJ VHEHOXP� GDQ� VHVXGDK� GLEHULNDQ�

NRQVHOLQJ�JL]L VHFDUD�KROLVWLN�

E� 0HQHQWXNDQ VLNDS LEX GDODP� SHPEHULDQ� PDNDQ� SDGD� EDOLWD� VWXQWLQJ� GL

.HFDPDWDQ� &RQJJHDQJ VHEHOXP� GDQ� VHVXGDK� GLEHULNDQ� NRQVHOLQJ� JL]L�

VHFDUD�KROLVWLN�

'� 0DQIDDW

�� 0DQIDDW�7HRULWLV

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHQDPEDK� ZDZDVDQ� GDQ� GDSDW� GLMDGLNDQ�

UXMXNDQ�XQWXN�PHQJHPEDQJNDQ� LOPX�SHQJHWDKXDQ NKXVXVQ\D� WHQWDQJ�SHPEHULDQ�

PDNDQ�SDGD�EDOLWD�VWXQWLQJ PHODOXL�NRQVHOLQJ�JL]L�VHFDUD�KROLVWLN�
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�� 0DQIDDW�3UDNWLV

D� %DJL�3HQHOLWL

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHQMDGL� VDUDQD� \DQJ� EHUPDQIDDW�

GDODP�XSD\D�PHQLQJNDWNDQ�SHQJHWDKXDQ� SHQHOLWL� WHQWDQJ�NRQVHOLQJ� JL]L�

VHFDUD�KROLVWLN�GDQ�SHPEHULDQ�PDNDQ�SDGD�EDOLWD�VWXQWLQJ�

E� %DJL�3HQHOLWL�6HODQMXWQ\D

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW PHPEHULNDQ� NRQWULEXVL� GDODP�

SHQJHPEDQJDQ� WHRUL� PHQJHQDL� NRQVHOLQJ� JL]L� VHFDUD� KROLVWLN� GDQ�

SHPEHULDQ�PDNDQ�SDGD�EDOLWD�VWXQWLQJ�

F� %DJL�5HVSRQGHQ

3HQHOLWLDQ� LQL� GLKDUDSNDQ� ELVD� PHQMDGL� VXPEHU� LQIRUPDVL� XQWXN�

PHQLQJNDWNDQ�SHQJHWDKXDQ�GDQ�PHQJXEDK�VLNDS�UHVSRQGHQ�PHQMDGL�OHELK�

EDLN�ODJL�GDODP�SHPEHULDQ�PDNDQ�SDGD�EDOLWD�VWXQWLQJ�

(� 6LVWHPDWLND�3HQXOLVDQ�

%DJLDQ�

$ZDO

� +DODPDQ� -XGXO�6DPSXO� 'HSDQ�� +DODPDQ� 6DPSXO� 'DODP�� .DWD�

3HQJDQWDU��'DIWDU�,VL��'DIWDU�7DEHO��'DIWDU�*DPEDU�*UDILN��'DIWDU�

/DPSLUDQ��'DIWDU�,VWLODK�

%DJLDQ�

,VL

� %$%�,

3(1'$+8/8$1

� /DWDU� %HODNDQJ�� 3HUXPXVDQ�0DVDODK��

7XMXDQ� 3HQHOLWLDQ�� 6LVWHPDWLND�

3HQXOLVDQ��0DWHUL�6NULSVL�

%$%�,,

7,1-$8$1�

3867$.$

�� /DQGDVDQ� 7HRULWLV�� +DVLO� 3HQHOLWLDQ�

<DQJ�5HOHYDQ��.HUDQJND�3HPLNLUDQ�
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0(72'(�

3(1(/,7,$1

�� 0HWRGH� 3HQHOLWLDQ�� 9DULDEHO�

3HQHOLWLDQ�� 'HILQLVL� 2SHUDVLRQDO��

3RSXODVL� GDQ� 6DPSHO�� 7HNQLN�

3HQJXPSXODQ� 'DWD�� 9DOLGLWDV� GDQ�

5HDOLELOLWDV�� 7HNQLN� $QDOLVD� 'DWD��

3URVHGXU� 3HQHOLWLDQ�� 7HPSDW� GDQ�

:DNWX�3HQHOLWLDQ��(WLND�3HQHOLWLDQ�

%$%�,9

+$6,/�

3(1(/,7,$1 '$1�

3(0%$+$6$1

� *DPEDUDQ� 8PXP� 7HPSDW� 3HQHOLWLDQ��

+DVLO� 3HPEDKDVDQ

%$%�9

.(6,038/$1�'$1�

6$5$1

� .HVLPSXODQ��6DUDQ

%DJLDQ�

$NKLU

� 'DIWDU� 3XVWDND�� /DPSLUDQ�� 6XUDW� 3HUQ\DWDDQ�� 'RNXPHQWDVL�

.HJLDWDQ


